OTOBA STALLION SEASON AUCTION FUND
Program Conditions and Guidelines 2009
Section I.   PURPOSE

The OTOBA Stallion Season Auction Fund has been established
to raise incentive money that will be used: 

A To promote Oregon’s Thoroughbred breeding industry by enhancing the added money for the OTOBA Stallion Stakes.

Section II.  SOURCE OF FUNDS

The primary source of funds will be an annual stallion season
auction.

A Open to registered Thoroughbred stallions, including those standing outside of Oregon.

B No-guarantee stallion seasons are donated.

C Stallion seasons are sold through a silent auction procedure or an online auction approved by the OTOBA Board of Directors.

D The auction is conducted at a place and date set by the OTOBA Board of Directors.

E Participating stallion managers will send a breeding contract to the purchaser upon notification of payment in full to the OTOBA.

F The minimum bid accepted on Oregon Champion Day 2009 will be 50 percent of the stallion’s lowest advertised stud fee for 2010 or a minimum of $200 per season. Successive bids will be accepted in a minimum of $50 increments.  Seasons not sold on that day will be available until February 1st, 2010 at a minimum price of 60 percent of the stallion’s lowest advertised stud fee for 2010 or a minimum of $250 per season.
G Bidders must register by filling out a Stallion Service Bid Form prior to bidding.

H Payment shall be made to the OTOBA. A deposit of $50 is due within five (5) days of being notified of purchase (successful bid). The balance of the purchase price is due no later than January 31, 2010.  Seasons purchased after Oregon Champion Day shall be paid in full by February 28th, 2010.  If the purchaser defaults, their deposit is forfeited and the under-bidder will be contacted and offered the opportunity to purchase the season. 

Section III.  ADMINISTRATION OF FUNDS

All Stallion Season Auction proceeds shall be maintained and administered by the OTOBA Board of Directors.

A In 2009, money raised from the OTOBA Stallion Season Auction will fund the OTOBA Stallion Stakes program of 2014. 
Section IV.   OTOBA STALLION STAKES

          It is the goal of the OTOBA to enhance and grow the Stallion Stakes. Through continued success of the Stallion Season Auction, the OTOBA Stallion Stakes will become a valued event in future years. 

A.     NOMINATION OF STALLIONS

Donation of a stallion season to the OTOBA Stallion Season
Auction will be required to make a stallion’s progeny eligible for
the 2014 OTOBA Stallion Stakes.

1. Nomination of stallions to the OTOBA Stallion Stakes is: 

a) By donation and sale of a stallion season through the OTOBA Stallion Season Auction, or

b) If the donated season does not sell at the auction or subsequent sale by February 1, 2010, the stallion may still be nominated for the OTOBA Stallion Stakes with a payment of $200, payable on or before February 28, 2010. 
c) Stallions standing in the state of Oregon not donating a season may be nominated by a payment of $500 payable on or before February 28, 2010.
  2.   
All progeny of the stallion for the breeding season that said
                
stallion was nominated, regardless of location foaled, will be

                
eligible for the corresponding 2014 OTOBA Stallion Stakes.

Section V.   Conditions of use of Stallion Season

The season being offered is a 2010 NO-GUARANTEE SEASON. 

A PURCHASERS IN PERSON OR BY TELEPHONE OF STALLION SEASONS SHALL BE BOUND BY ALL TERMS AND CONDITIONS OF THE STALLION’S BREEDING CONTRACT.
B Mare care, veterinary fees, or other farm related charges are not included. 

C The mare must be a registered Thoroughbred unless the stallion owner’s contract states otherwise.

D Purchasers of seasons must submit the name of the mare to be bred, using the season purchased from the auction, in writing to the OTOBA by June 30th of the year the mare is bred. If said mare is unable to be bred, another may be substituted if agreed to by the stallion owner and the OTOBA prior to the end of the same breeding season.
E Purchasers of a stallion season shall be entitled to a provisional nomination to the Oregon Stake Series by written submission of a report of live foal born as a result of breeding the mare identified as in item D above.  The OTOBA will pay the provisional weanling payment for the appropriate Wineberg race for two year olds and for the Oregon Bred Derby as three year olds on your behalf.  This nomination will follow the identified foal if sold, but will require additional payments in the yearling year to continue eligibility.

F If prior to the mare being serviced said stallion dies, is sold, or is otherwise incapable of fulfilling the breeding commitment, the purchaser of the season shall receive a full refund of the season purchase price from the OTOBA Stallion Season Auction Fund.

G In the event that said stallion is relocated, the breeding commitment may still be executed if mutually agreeable to new farm and mare owner; or the mare owner may opt for a refund.

H The OTOBA is not liable for any accident, sickness, or injury that may result to the mare or her foal, to the stallion or to any person or persons involved in any aspect of using the stallion season.

I The OTOBA is not responsible for settling any disputes between the stallion and mare owner and the OTOBA’s financial responsibility shall never exceed the cost of refunding the amount paid the OTOBA by the mare owner for the stallion season
Section VI. FAILED RACE MEET

If for some reason there is no commercial race meet at Portland Meadows for 2014, funds collected from the stallion season auction will be redistributed per the decision of the OTOBA Board of Directors. 
Section VII.  Program Amendments

The Oregon Thoroughbred Owners & Breeders Association Board of Directors, as governing body of the OTOBA reserves the right to amend, change, or discontinue these conditions and/or programs.

